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Important Monthly Indicators Bank Clearings f-r Individual Cities——October 1951 and !950 


Bank Clearings for Indiv 


Summary of Bank Clearings—Mon 
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Dun & Bradstreet Wholesale Food Price index— 1949 to Date 
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BUILDING PERMIT VALUES FOR 215 CITIES 
October 1951 and 1950 
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BUILDING PERMIT VALUES FOR 215 CITIES—Continued 
October 1951 and 1950 
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Building Permit Values and Index for 120 Cities—1938 to Date 
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Failures by Industrial Groups—Monthly--1949 to Date 
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Failures by Size of Liabilities—Monthly—1949 to Date 
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Failures by Divisions of Industry—October 1951 United States Failures by States—October 195] 


Number of Feilures -urrent Liabilities Number of Failures Current Liebilities 
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Failures by Industrial Gereugs and Size of Liabilities—October 1951 
(Liebiifties ta thouvsends of dollers) 
October t95! Janvery to October 195! Janvery to October 1950 


Per Current Tote! Number Per Current Tote! Number Per Current Tota! 
Cent Lieb. Lieb. Cent Lieb. Lieb. Cent Lieb. Lieb. 


Mining & Manufacturing.... 100.0 12,444 12,654 1,296 100.0 78,522 80, 196 1,781 81,330 85,519 


Under $5,000 57 5? 209 16.1 597 228 y 636 636 
$5,000 to $25,000....... 760 760 563 43.4 6,883 825 10,304 10,304 
$25,000 to $100,000 2,286 2,286 374 28.9 18,093 550 26,154 26,154 
$100,000 to $!,000,000.. 3,873 3,933 139 10.7 31,507 174 37,959 42,148 
$1,000,000 and Over 0.9 2t,442 22,582 6,277 6,277 


Wholesele Trade... 100.0 36,088 36,977 29,585 29,663 


Under $5,000 14.0 293 293 383 383 
$5,000 to $25,000....... 39. 51.3 4,364 4,364 5,383 5,383 

8,918 8,918 2 ¢ 12,271 12,271 
$100,000 to $1,000,000.. 11,026 11,915 1+,548 11,626 
$1,000,000 end Over..... 11,487 11,487 e¢ ee 


Retail Trede.... 63,390 63,754 62,977 62,987 


2,783 2,783 2,874 2,874 
25,076 25,076 23,932 23,932 
21,723 21,723 25,285 25,285 
12,658 13,022 10,886 10,896 

1,150 1,150 ; : sa sn 


31,482 31,715 18,177 18,277 


Under $5, 441 441 436 436 
$5,000 to 5,188 5,188 4,748 4,748 
$25,000 to $100,000..... of 8,473 8,473 7,347 7,347 
$100,000 to $1,000,000.. 14,72) 14,954 5,646 5,746 
$1,000,000 and Over 2,659 2,659 = ee 


Commercial Service... 13,770 13,859 16,306 18,663 


Under $5,000.... : 412 412 406 406 
$5,000 to $25, . . 3,408 3,408 3,596 3,596 
$25,000 to $100,000..... . wy 4,204 4,204 6,090 6,090 
$100,000 to §!,000,000.. . +,237 5,746 5,835 4,864 7,22! 
$1,000,000 end Over . oe e« 7 \ee 1,350 1,350 


Total United States....-. 30,417 30,797 223,252 226,501 208,375 215,109 


Under $5,000 385 4,526 4,526 ! 4,735 4,735 
5,000 to $25,000....... 3,788 44,919 44,919 47,963 47,963 
$25,000 to $100,000 6,383 61,411 61,411 77,147 77,147 
$100,000 to $!,000,000.. 8,243 75,658 77,767 : 70,903 77,637 
$1,000,000 and Over 11,618 36,738 37,878 ; 7,627 7,627 


by Federal Reserve Districts by Divisions of industry——October 1951 
(Liabllities in thousands of dollars) 


Mining & Wholesale Retail Trade Construction Commercial! Total 
Manufacturing Trede Service United Stetes 


Districts Current No. Current Current No. Current No. Current No. Current 
Lieb. Liab. Liab. Liab. Lieb. Lieb. 
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600 

25 
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1,124 
Total United States 6,707 


Dun’s Failure Index 


(Apparent Annual Number of Failures per 10,000 Enterprises) 
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TRADE ACTIVITY 


IN TWENTY-NINE REGIONS 





SHOPPERS INCREASE SPENDING 


Sumulated by holiday promotions, 
retail volume rose moderately in the 
carly weeks of November and con- 
tinued to compare favorably with the 
unusually higher year-ago level. The 
commencement of Christmas gift buy- 
ing in scattered areas also helped to 
raise total consumer purchasing, as did 
the seasonal interest in Thanksgiving 
food specialties. The popularity of 
some women’s wear items was deemed 
responsible for a slight rise in the dol 
lar sales of Winter apparel. The de- 
mand tor durable goods remained gen- 
erally slack, except tor glassware and 
similar household furnishings. 


There was a more than 5 per cent 


rise in October consumer spending ac- 


i 


cording to the seasonally adjusted 


Dun’s Review Regional Trade Ba- 
rometer. ‘The preliminary barometer 
tor October was at 338.3 or 5.4 per cent 
higher than a year ago. This was the 
highest figure since last July's 341.9. 

Total retail trade in October was est 
mated as $13.1 billion. This figure, the 
highest on record tor October, Was 
about 6 per cent above that of the prior 
month and of a year earlier. 

In September the final barometer was 
moderately below the preceding month 
and was the lowest tor the year. All 
but ten of the regional barometers were 
below the corresponding figures for 
August. Monthly changes ranged from 
down 18.3 per cent in the Detroit Re- 
gion (12) to up 14.3 per cent in the Pitts- 
burgh Region (7). Less than one-third 
of the regional barometers were above 
the corresponding 1950 levels. 

The final barometer tor Septem- 
ber was 1.5 per cent below a year ago. 
Yearly changes ranged regionally from 
down 12.2 per cent in Kansas City (17) 
to up &.8 per cent in Pittsburgh (7). 

Atlanta and Birmingham (20) was 
the highest region tor the sixth time 
this vear and Northern New Jersey (5) 
was the lowest for the filth time. 
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REGIONAL TRADE BAROMETER COMPARISONS 


REGION 
United States 


. New England 

. New York City 

. Albany, Utica, and Syracuse 
. Buffalo and Rochester 

. Northern New Jersey 

. Philadelphia 

. Pittsburgh 

. Cleveland 

. Cincinnati and Columbus 


Indianapolis and Louisville 
Chicago 

Detroit 

Milwaukee 
Minneapolis and St. Paul 
Iowa and Nebraska 

St. Louts 

Kansas City 

Maryland and Virginia 
North and South Carolina 
Atlanta and Birmingham 
Florida 

Memphis 

New Orleans 

Texas 

Denver 

Salt Lake City 

Portland and Seattle 


. San Francisco 


Los Angeles 


* Revised 


Adjusted for Seasonal Variation 
(1935-1939 = 


Change 


from 


Sept. 195: 
o/ 


/e 


I 
® 
4 
I 


y. 


AADINWA 


> i 


Aug. 1951 
° 


Change Comparison 1948 
from with Retail 
os. Ss Sales 

° %e % 

— 3.6 
+ 7-5 
— 5.4 
— 4-4 
+ 4.1 
— 9.7 
— 1.5 
+14.3 
— 3.8 
— &.0 
— 2.6 
+ 3:3 
—18.3 


100.0 


— 4.1 
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Region i 
SePTEMBER—Barometer up moderately, 
slightly below last year; 20° , below U. S. 
Octoser—Department store sales in 
New England 2°. above 1950. Wholesale 
trade compared with a year ago: Man 
chester +6 Bangor 5 Harttord 
yy New Haven and 
Worcester © New Bedtord and Provi 
, Portland —10 General 
expansion of detense industries. Collec 
tions unchanged trom month and year ago. 


fJoston —-1 


dence —5 


Region 2 

StepTEMBER—Barometer down slightly 
trom last month, down moderately trom 
a year ayo; 27°. below national level. 

Ocroper—Department store sales in 
New York City up 1°. trom a year ago. 
Total retail trade for New York up 3 
in comparison with 1g50; retail trade for 
Bridgeport down 3°, from last year. 
Wholesale trade compared with 1950: 
New York o Bridgeport — 2 Col 
lections even with last month and 1950. 


Region 3 
SEPTEMBER—Barometer down 4 
a month ago, down 5 


trom 
from 1950. 
Octroper—Department store sales in 
Syracuse up 13>, trom a year ago. Total 
retail trade compared with a year ago: 
Syracuse +7, Binghamton +5°., Al 
Wholesale trade compared 
with a year ago: Binghamton 


bey rr? 
, ovra 
cuse + 6 Albany +5 Collections 
steady, down shyhtly trom a 


Shyoht industrial « xpansion. 


year ago. 


Region 4 

Barometer up 4. , 

U. S. 
Ocrosnter—Department store sales in 

Rochester up 12° ,in Buffaloup6°.. Re 

tail trade up 5° from a year ago in El- 

mira. Wholesale trade compared with 

a year earlier: Buffalo and Elmira +-1 

Rochester —1 


Si PTEMBER 


above a year ayo, 2°_ below 
, 5 


Collections even with 
September and slightly below 1g50. Buf 
talo Hour output 4 
1Og ot capacity. 


above 1950: steel 


Region 5 
SePTEMBER—Barometer down 10 
slightly below similar 1950 period; down 

34°. In comparison to U. S. 

Octroper—Department store sales for 
Newark 1 per cent above a year ago; total 
retail sales up 29°, wholesale trade up 
4°. above the similar 1950 period. Col. 
lections, as reported by merchants, slightly 
down trom a year ago and unchanged 
from September. Industrial expansion 
continuing steadily. 


The Dun’s Review Regional Trade Ba- 
rometers are designed to reflect changes 
in consumer purchases of commodities in 
the Umited States and 29 regions. A de- 
scription of the barometer and back fig- 
ures ave available without charge. 

The regional trade summaries are based 
upon data collected and weighed by the 
local Dun & Brapstreer offices. Depart- 
ment store sales, reported by the Federal 
Reserve District Banks, are for the four 
weeks ended November 3, 1961. 


Region 6 
SepTeEMBER—Barometer down 3°. from 
previous month and down 2°, trom year 

ago; 12°, below U. S. level. 
Ocrosper—Philadelphia department 
store sales steady with a year earlier. 
Wholesale orders compared with a year 
ayo by these percentages: Trenton +-10, 
Lancaster -+-3, Philadelphia -+-2, Harris 
burg o, Wilmington —2, Scranton —6, 
York —10, Reading —i2. Collections 
even with prior month, down trom 1950. 


Region 7 

SepreMBER—Barometer up 14° .,9 
above vear ago; slightly above U. S. 

Octoper—Department store sales in 
Erie up 9°, up 6°. in Pittsburgh. Whole 
sale trade compared with a year ago: Erie 
t-8° , Pittsburgh and Charleston +5 
Huntington —1 
Wheeling —10 
down 


Youngstown —6 
Collections slightly 
year. Pittsburgh steel 
of capacity, Youngstown 
, Wheeling up to 104 


“? 


trom last 
rate up to Ol 
down to 100 


Region 8 

SepreMBER—Barometer 3°. above a 
vear ago and U. S. down slightly in month. 

Ocroper—Department store sales in 
Cleveland up 10°, Toledo up 4°, with a 
vear ago. Total retail sales up 2°. tor 
\kron, down 3° tor Canton. Wholesale 
‘ode compared with a year ago by these 
percentages: Akron +-5, Cleveland --2, 
Toledo —4. Canton —11. Collections 
even with last year. Cleveland steel rate 
up mildly to 100° . of capacity. 


Region 9 

StpPTEMBER—Barometer down 9° and 
even with 1950; 6°. above U. S. level. 

Octoser—Department store sales for 
Columbus up 11°° from a year ago; for 
Cincinnati, up 9 Total retail sales 
compared with last year by these percen 
tages: Cincinnati and Dayton +7, Co- 
lumbus —4. Wholesale trade compared 
with a year ago: Cincinnati +19, Dayton 
t-10,Columbus —8. Collections virtually 
equal to a year earlier. 


DUN’S STATISTICAL REVIEW—DECEMBER 1951 


Region 10 

SepTEMBER—Barometer down slightly 
tor month but up 2°, from year ago; 22 
above barometer figure for U. S. 

Octoper—Department store sales in 
Indianapolis 15°, above year ago, Louis 
ville sales 10°, above. Wholesale trade 
trom levels of a year earlier: Indianapolis 
16°... Fort Wayne -+-15° , Evansville 

10° _, Louisville -+-2 Collections re 
ported nearly unchanged from previous 
year. Farm production slightly up. 


Region 11 

SepTeMBER—Barometer, slightly down 
trom year ago, 3°, above last month. 

Octrosper——-Department store sales in 
Chicago up 9°, above a year ago. Total 
retail sales compared with last year by 
these percentages: Rockford +-10, Spring 
held +9, Chicago and Peoria + 3, Spring 
held +-2. Collections almost unchanged 
trom last year. Steel output tor Chicago 
102°. of capacity, a slight drop from fig 
ure Of a year ayo. 


Region 12 

SeptemMBerR—Barometer down notice 
ably, 5°. below last year; 1°. below U. S. 

Octroper—Department store sales 4 
below year-ago level. 
tor Grand Rapids up 5° ., for Saginaw up 
3°.. Wholesale trade compared with 
Saginaw —-4°., Detroit -+2 


Total retail sales 


IQso: 
Grand Rapids —5 
with year ayo. 


Collections steady 


[Detroit steel rate 104 of 
capacity. Automobile output 32 


last year. Layoffs down despite conversion. 


below 


Region 13 

SeptemMbier—Barometer up moderately 
from last month, but fractionally below 
year earlier; 7°. above U. S. level. 

Octroper—Department store sales in 
Milwaukee 8°. above similar 1950 period 
Total retail sales as against a yea 
Milwaukee +-7°., Green Bay -+-4 
Madison —5 Wholesale trade com- 
pared with a year earlier: Green Bay 
~4°., Milwaukee —1°_, Madison — 2 
Collections very slightly below 1950 figure. 


Region 14 

SepreMBeR—Barometer slightly down 
from last month and a year ago. 

Octoper—Minneapolis department 
store sales 1°, below a year ago. Whole. 
sale trade compared with a year ago: La 
Crosse +-6°.., Butte and Fargo +-4°%, Bil- 
lings 0°, Minneapolis —1°°, Si. Paul 
—2°., Duluth and Sioux Falls —5 
Collections reported to be virtually un 
changed from a year ago. Flour produc 
tion about 8°. above last year. 
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Region 15 

SEPTEMBER—Barometer down 13°., 
slightly below a year ago and VU. S. 

Octoser—Department store sales for 
State of Nebraska 7°, above last year. 
Wholesale trade compared with levels of 
a year ago: Davenport +12°., Dubuque 
and Cedar Rapids +-5°., Sioux City 
+-2°., Waterloo even, Lincoln —2°%, 
Omaha —8°,. Collections reported by 
most merchants to be unchanged from 
similar period in 1950. 


Region 16 

SePTEMBER—Barometer 5°, below last 
month and 4° below a year ago; 10° 
down from national barometer. 

Octoser—Department store sales for 
St. Louis 18°, above a year ago; total re 
tail sales 12°. above. Whoelsale trade for 
St. Louis 6°4 up from last year’s level. 
Collections even with last year. Military 
production up slightly. Steel rate for St. 
Louis down to 95°, of capacity compared 
with year-ago level. 


Region 17 
SepTEMBER—Barometer down 12 
from a year ago and 14° , from last month. 

Octroper—Department store sales for 
Topeka, +-33°.; Wichita +-23°.; Kansas 
Citwv +18 Wholesale trade compared 
with a year ago: Wichita +-27°., Topeka 
+-16°, Oklahoma City +-15°.., St. Joseph 
+-5°°, Tulsa —5°., Kansas City —10 
Collections estimated at nearly unchanged 
from last year. Production of flour for 
W ichita—Salina slightly below year ago. 


Region 18 


SepTEMBER—Barometer up slightly 


from August and year ago: 6° , above U.S. 

Octoprer—Baltimore department store 
sales up 16°. from a year ago, those for 
Washington up 11°... Total retail sales 
up 5°. in Norfolk, down 3°, in Rich- 
mond. Wholesale trade compared with 
last year: Norfolk -+-10°., Washington 
+5°., Baltimore -++2°., Bristol —4 
Richmond —7°., Roanoke —8 Col 
lections virtually steady. 


Region 19 

SepTtEMBER—Barometer down 4° .., 2 
below a year ago; 19°, below U. S. 

Ocroper—Total retail sales as com 
pared with similar 1950 period: Charles 
ton +-4°., Columbia +1°°, Charlotte 
—3°., Asheville and Raleigh —5°°, Win- 
ston-Salem —10°.... Wholesale trade com- 
pared with last year: Charleston +5‘ 
Winston-Salem --2°., Columbia -+1 
Charlotte —4°°, Asheville —5 
ville —10 Collections even 


. Green 


Region 20 

SepTEMBER—Barometer mildly above 
last month and year ago, 40°/, above U. S. 

Octoser—Department store sales com- 
pared with a year ago: August +-39°., 
Nashville +16°%%, Birmingham -+-13°,, 
Atlanta -+-10°%. Wholesale trade com- 
pared with last year: Birmingham +-15°,, 
Augusta -+10°%, Savannah -++-6°%, Macon 
+5°%, Chattanooga +3°%, Nashville 
+2°%, Knoxville —7°%. Collections down 
slightly. Steel rate 93°/ of capacity. 


Region 21 

SepTEMBER—Barometer 10°, up from 
August and 3°% above last year; 40°, 
above U. S. level. 

Octoser—Department store trade up 
34°. from a year ago in Jacksonville, up 
6°, in Miami. Total retail trade for 
Tampa 22°, above last year, 2°, above in 
Jacksonville, 5°, below in Miami. Whole- 
sale trade compared with last year’s levels: 
Tampa +-5°, Jacksonville +-1°%,, Miami 
—10°.. Collections slightly down. 


Region 22 

SepTEMBER—Barometer moderately be- 
low levels of last month and a year ago, 
above U. S. barometer by 14°. 

Octoser—Department store sales in 
Memphis 11°, above comparable 1950 
period, Little Rock department store sales 
15°. up. Total retail sales for Memphis 
down 10°., tor Little Rock down 7° 
Memphis wholesale trade 5°, below a 
year ago, while wholesale trade for Little 
Rock 11°, down. Collections even. 


Region 23 

StPTEMBER—Barometer at 3°, dip, frac 
tionally above a year ago; 21°. above na- 
tional level. 

Octoser—Department store sales in 
New Orleans 6°, below a year ago. Total 
retail sales 9°, down in New Orleans, 
10°. down in Jackson. Wholesale trade 
for New Orleans 4°, below last year, 10‘ 
below a year ago for Jackson. Decreased 
dollar sales a reflection of generally lower 
prices. Collections down. 


Region 24 

SepTEMBER—Barometer 1°) up for 
month and year; 40°, above U. S. level. 

Octroser—Department store sales above 
a year ago: Houston 20°., San Antonio 
17° ., Fort Worth 14°, El Paso 12°, Dal- 
las 10°... Wholesale trade compared with 
a year ago: Amarillo +21°., Fort Worth 
, Houston +-5°., El Paso even, Dal- 
las —3°., Austin —4°%, Shreveport and 
Wichita Falls —5°.. Collections nearly 
even. Drought hampering wheat crop. 


| - 
+-12 


Region 25 

Sepremper—Barometer down slightly, 
4°, above similar 1950 month; 2°%, above 
nationai level. 

Octroser—Denver department store 
sales 13°% above last year; total retail trade 
for Denver down 9°%, for Albuquerque 
down 10°. Wholesale trade 5°/, below 
last year in Denver and 10° below a year 
ago in Albuquerque. Majority of dealers 
and wholesalers report collections below 
1950 level. 


Region 26 : 

SePTEMBER—Baromete: slightly below 
levels of last month and a year ago, 3°. 
above U. S. 

Octosper—Salt Lake City department 
store sales moderately above figure of a 
year ago; total retail sales 11°, above cor- 
responding 1950 period. Wholesale trade 
for Salt Lake City 4°, below last year. 
Collections very slightly below last year’s 
figure. Sugar beets being harvested in 
many areas. 


Region 27 

SEPTEMBER—Barometer down 5°, even 
with last year; 7°4 above U. S. 

Octoser—Portland department store 
sales steady, 8°, above last year in Seattle, 
17°, above in Spokane. Total retail trade 
tor Tacoma 10°, above last year. Whole 
sale trade compared with a year ago: Ta- 
coma -+-5° ., Spokane +-1°., Seattle —1°., 
Portland —5°... Collections down. Flour 
output moderately up from last year in 
Portland and Tacoma. 


Region 28 
SepTEMBER—Barometer 8°”, below, 1°‘ 
down from a year ago; 5°%, above U. S. 

Octroper—Department store sales up 
7°, in San Francisco and up 1°, in Oak- 
land. Total retail sales for Oakland up 
2°, from last year, 6°, below in Fresno. 
Wholesale trade 6°, up in Fresno and 5° 
down in Oakland compared to a year ago. 
Collections reported nearly even with last 
year. Industrial production fairly steadv 
despite some shortages. 


Region 29 

SepTEMBER—Barometer down slightly, 
6°, below a year ago; 1°, above level of 
national barometer. 

Ocroper—Department store sales for 
Los Angeles 7°”, above similar 1950 period, 
10°. above in San Diego. Total retail 
sales above last year by these percentages: 
Los Angeles 12, San Diego 7, Phoenix 5. 
Wholesale trade compared with a year 
ago: Los Angeles +-10°4, San Diego 


5°, Phoenix +4°%. Collections up. 
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